Media Release

Instinet launches BlockCross in
Europe
Offering clients conditional order management, autoexecution, and blotter optimization for block trading in
European securities
London, December 17, 2019 – Instinet Europe Limited (“Instinet”) today announced the
European launch of BlockCross®, a workflow solution for managing block trading in
securities. BlockCross will enable traders to route a variety of conditional, block-size
orders to Instinet’s European multilateral trading facility, BlockMatch.
The European rollout follows Instinet’s acquisition of BlockCross for US stock trading in
2017 and allows European and US clients to trade both US and European securities.
The success of the crossing platform, which includes a unique ‘blotter scraping’
functionality to optimize interaction with a client’s order blotter, led Instinet to adapt
BlockCross for trading European stocks. This first phase of the rollout will enable clients
the opportunity to seek block liquidity in European securities, while minimizing risks of
information leakage. Instinet intends to further expand the BlockCross concept on a
global basis.
Ralston Roberts, Global CEO of Instinet, said: “Instinet’s role as an agency-model broker
is to connect our clients to the widest possible variety of opportunities for quality liquidity.
BlockCross will give our clients more chances to efficiently execute block-like trades,
while still affording them the ability to manage information leakage.”
Richard Parsons, CEO of Instinet Europe Limited, said: “BlockCross gives our clients a
convenient dashboard for managing orders with a variety of conditional behavioral
alternatives. They can set orders to operate on an auto-ex basis, or via pop-up, which
enables the trader to confirm block trading opportunities as they arise. They can even
activate RFQ or algo strategies, and manage their potential counterparties and venues.”
BlockCross is integrated with third party OMS and EMS platform providers, as well as
Instinet’s Newport® EMS. Clients may also access BlockCross through Instinet's trading
algorithms, or via a direct FIX connection. The small, nimble graphic user interface
(“GUI”) can be configured to trigger a variety of pop-up alerts or simply operate in the
background on automated execution instructions set by the user. This greatly
streamlines workflow and minimizes the footprint on a trader’s desktop.
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About Instinet
Instinet provides technologically advanced agency-model brokerage services to
institutional clients worldwide. As the wholly-owned execution services arm of Nomura
Group, Instinet seeks to add value across the investment life cycle, providing: Research
and Insights – boutique US Equity Research, Quant Strategies and Technical Analysis,
as well as a wide array of Market and Sales Commentary; Trading Services – a suite of
smart, fast, and flexible electronic trading tools and experienced high-touch trading teams
across equities and derivatives; Liquidity Venues – regulated, neutral crossing pools in
each region that deliver unique opportunities for block-like executions; and Workflow
Solutions – offering award-winning, customizable desktop platforms such as Newport®
EMS, a comprehensive suite of Trading Analytics, and Plazma®, the top-ranked Research
Payment and Commission Management system. Instinet helps institutional investors
create, protect and capture alpha, reduce complexity, and lower overall trading costs in
order to ultimately improve investment performance. Over the course of its almost 50 year
history, Instinet has been a pioneer in electronic trading, creating of an array of now
industry-standard technologies and the world’s first major electronic trading venue. For
more information on how Instinet’s commitment to being nimble and innovative helps
clients every day, please visit instinet.com
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